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President Tebboune focuses on delivering election promises… 

In late December, President Abdelmadjid Tebboune gave an interview with a number of press outlets 
in which he indicated that it ‘is still too early to talk about a second term as president’. In response to a 
question about his intentions of running for a second term, the President suggested instead that he is 
currently focussed on ‘fulfilling his commitments', noting that it will be up to the Algerian people to judge 
the outcome and that 'everything will come in its time’. President Tebboune is currently just over halfway 
through his four-year term following his election in December 2019.  

A few days later, President Tebboune announced increases to salaries, pensions and unemployment 
benefits. The commitments included raising civil servant salaries between 2023 and 2024 by an amount 
that varies between 4,500 DZD to 8,500 DZD per year depending on pay grades, raising the minimum 
retirement allowance to 15,000 DZD for those earning less than 10,000 DZD and to 20,000 DZD for 
those earning 15,000 DZD and raising unemployment benefits from 13,000 to 15,000 DZD net per 
month. 

The increases to salaries, pensions and employment benefits came as the National Office of Statistics 
(ONS) released new figures showing that annual inflation in Algeria stood at 9.3% in October 2022, an 
increase of 0.7% when compared to September. The price hike was driven by significant increases in 
the price of various foodstuffs, in particular red meat and eggs, which rose by 31.8% and 21.3% 
respectively. 

…as the economic situation continues to improve 

Algeria continued to reap the rewards of higher oil and gas prices in December 2022 as many of the 
country’s economic indicators improved. On 26th December, the Governor of the Bank of Algeria (BA), 
Salah Eddine Taleb, announced that Algeria’s foreign exchange reserves are currently over 60bn USD 
i.e. the equivalent of almost a year and a half of imported goods and services. Prior to 2022, the 
country’s foreign exchange reserves had been decreasing since late 2014 as its export spending 
consistently exceeded import revenues.  

Also in December, the Minister of Finance, Brahim Djamel Kassali, announced that the Revenue 
Regulation Fund (RRF) should total 2,300bn DZD (16.7bn USD) at the end of 2022, based on current 
forecasts for oil taxation income and the stock market in 2023. The fund will be used to finance the 
projected budget deficit, according to the Minister. 

In addition, efforts to diversify the country’s exports continued to bear fruit in December, as the Minister 
of Trade Kamel Rezig announced that the value of Algeria’s non-oil and gas exports exceeded 6bn 
USD during the first eleven months of 2022. The Minister noted that ‘this figure reassures us and 
encourages us to move forward with plans to double our revenues from non-oil and gas exports in 
2023’, recalling that authorities plan to generate 15bn USD from these exports. 

Infrastructure projects gather pace 

As Algeria’s economic fortunes improved, authorities pushed forward with efforts to resume a number 
of large-scale infrastructure projects, many of which were placed on hold during the more challenging 
context of recent years. In early December, the Prime Minister Aymane Benabderrahmane announced 
that the railway line linking Boughezoul (Médéa) and Tissemsilt would be commissioned by the end of 
the year. The railway line is 139 km long and included the construction of 21 railway bridges, 44 road 
bridges, several hydraulic structures and support and protection facilities across four wilayas. 

Meanwhile, the Minister of Transport, Kamel Beldjoud, set 'the end of the year' as the final deadline for 
the resolution of a dispute between the management of the Port of Djendjen (Jijel) and its South Korean 
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partner Hyundai, which is responsible for bringing the Jijel container terminal construction project to 
completion. Beldjoud said that the five-year dispute between the two parties should soon be resolved, 
and that if it were not, the contract between the two will be terminated and the company replaced by 
‘other local companies’. The container terminal was said to be 90% complete in 2018 but requires some 
‘additional work’ to be entirely finished. 

-- 
 
**NOW AVAILABLE** | Algeria Q3 2022 Macroeconomic report  
The Itri Insights Q3 2022 Macroeconomic report is now available. 
 
Substantially re-written in the wake of event in Ukraine, the report provides high-level executives with 
the strategic insights they need to stay ahead of the game when visibility is at a premium. 
 
Our quarterly macroeconomic reports include: 
 

• Historical and forecast figures for key macroeconomic indicators 

• A detailed analysis of the Algerian economic environment and recent developments 

• Economic and regulatory updates by sector for the last quarter 

• A summary of import and export activity 

• The latest developments involving industrial and manufacturing projects across the whole 
country, covering all industries 

• The latest developments involving infrastructure projects, including ports, airports and major 
road and rail projects 

• Major transactions & contract activity 

• And more… 
 
-- 
Itri Insights provides reliable, up-to-date market intelligence for the Algeria market. 
New and existing Itri Insights subscribers can now find daily, quarterly and ad-hoc Algeria insights 
directly on their Bloomberg terminal, including business and markets news, macroeconomic updates, 
country risk analysis, contracts and M&A news and more. 
To find out more about Itri Insights’ macroeconomic and country risk reports, market research reports, 
company profiles, proprietary databases and more, please visit www.itriinsights.com 
Or contact us at amy.turner@itriinsights.comor on +213 (0)770 341043 to design bespoke research 
products and services for your business, combining quantitative data with qualitative analysis from our 
local and global experts. 
 
-- 
 
Would you like to promote your organisation to the ABBC membership? Read more 
Interested in ABBC membership? ABBC membership offers you unique benefits including insights, 
advice and networking in and around Algeria - find out why leading British organisations choose ABBC 
membership. Read more 
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